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COMMITTEE NOTE

The definition of “insider” is amended to conform to the
statutory definition of the term.  See 11 U.S.C. § 101(31).  Under
the Code definition, ownership of 5% or more of the voting shares
of a corporate debtor does not automatically make the owner an
insider of the corporation.  And in order to be an affiliate of the
debtor and an insider on that basis, ownership or control of at
least 20% of the outstanding voting securities of the debtor is
required.  11 U.S.C. § 101(2).  The phrase “any owner of 5% or
more of the voting or equity securities” is therefore deleted. 
Because § 101(31) provides that a person in control of a debtor
corporation is an insider, that term is substituted for the deleted
phrase.


